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International Accounting

(CBCS Scheme)

Paper : 4.3
Time : 3 Hours Maximum Marks : 70
SECTION-A
Answer any Seven questions . Each question carries Two marks: (7%x2=14)
1. a) Define International Accounting.
b)  Mention two needs of International Accounting information.
c) Whatis meant by Segment reporting?
d) State the importance of timeliness of information.
e) Expand AAS,AASB andIASB.
f)  Give the meaning of Fair Value Accounting.
g) Whatdo youmeant by Non GAAP?
h)  Whatdo you understand by ALP?
i)  State any two issues of first time Adopters of IFRS.
j)  State essence of french GAAP.
SECTION-B
Answer any Four questions . Each question carries Five marks: (4%5=20)

2. Write a note on structure of IFRS Foundation.

3.  Distinguish between US GAAP and IFRS.

To what extent has the accounting classification become irrelevant on account of

international harmonization? Justify.

5.  Explain briefly aboﬁtAusqfaIian financial Reporting.
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Total

24588

17628
2192

2)
Following details of Super Ltd for the year ended 3 1#*March 2023 (in Lakhs) 5 marks.
Particulars A B C  Others
Sales (including Inter- 20,000 2480 1380 728
Segment Sales)
Expenses 14340 1600 888 800
Other items : General
Corporate Expenses
Income from Investment
Interest Expenses
Identifiable Assets 30192 8000 2800 2728
General Corporation Assets
Other Information: 240 336 72 20

i Inter- Segment Sales are as

below

ii Operating Profits includes

Rs. 132(000°s) on Inter

Segment Sales.

Identify the Reportable Segments in the above case.

Explain the users of International Accounting Information.

SECTION-C

Answer any Two questions . Each question carries Twelve marks

Write a note on following;:
a)  Foreign currency translation.

b)  Foreign currency issues

(2x12=24)
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9. “Foreign Financial reporting standards and requirements vary by country,which
creates inconsistencies and strenuousness” - Explain

10. °“HIM ‘Limited is a company carrying on the business of beauty products and is having a

subsidiary ‘SIM’ Limited. Their Balance-sheets as on 31 March 2016 were as under:(12)
Equity and Liability HIM Ltd SIM Litd
Shareholders’ Funds

Share Capital 25,00,000 5,80,000
Reserves and Surplus

General Reserve 2,00,000 1,20,000
Profit and Loss Account 3,12,500 2,05,000
Current Liability

Trade Payables 4,55,000 2,35,500
Bills Payables 28,000 83,000
Total 34,95,500 12,23,500
Assets

Non Current Assets

Fixed Assets 21,70,000 6,25,000
Investment

4060 share in SIM Ltd 5,10,000 -
Current Assets

Inventories 4,80,000 3,19,200
Trade Receivable , 1,80,000 1,64,000
Bills Receivable 68,000 1,00,000
Cash and Bank Balance 87,500 15,300
Tota] 34,95,500 12,23,500

i) HM Limited has also given the following information: (i)HIM Limited has acquifed
the shares in SIM Limited in two lots on two different dates. The relevant information

at the time of acquisition of shares was as under:
[PT.O
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No of Shares acquired Balance in General Reserve Balances in Profit and Loss
Alc

1% Acquired 3480 80,000 25,000

2" Acquired 580 85,000 1,02,000

i)  Bills Receivable of HIM Limited includes ‘15,000 being acceptance from SIM
Limited.

iii) Both the companies have declared dividends 0f 10% on 31% March 2016, but it has
not been provided in the books of account.

iv)  SIM Limited’s inventory includes stock of 1,45,000 purchased from HIM Limited.
HIM Limited sells goods at mark up of 25% on its cost.

Prepare the Consolidated Balance Sheet of HIM Limited along with ‘Notes to accounts’.

What is international accounting environment? Explain briefly its significance in
the contemporary world.

SECTION-D
Answer the following: (1x12=12)

“Japanese accounting standards have been quite distinct from International
Accounting Standards (1ASs) which have been perceived as being modelled
on British—American accounting standards”. Elucidate
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SECTION -A

Answer any seven questions out of ten. Each question carries Two marks: (7x2=14)

a)
b)
c)
d)
e)
f)
g)
h)
i)
)]

Give the meaning of Forensic Auditing.
Mention any two ways of fraud prevention.

Bring out two differences between auditing and forensic auditing.

Whoisa forensic accountant?

Give the meaning of whistle blowing.

Mention any two targets of a fraudster.

Mention four green flags in accounting practices to avoid frauds.

State the names of any two companies involved in financial frauds.

State the difference between Fabricating Revenue and Fictitious Revenue.
What is insider trading’?

SECTION-B

Answer any Four questions out of six. Each question carries Five marks: (4x5=20)
Explain the asset misappropriation frauds in brief.

Explain the fraud triangle with the help of an illustration.

Write a note on information gathering methods for fraud detection,

How can fraud risk be prevented in forensic accounting and auditing?

Write a note on profiling of fraudsters in forensic accounting.

Write a note on any five red flags in forensic auditing investigation
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Section - C

AnSwer any Two questions out of Four Each question carries Twelve marks:
(2x12=24)

Explain the roles and responsibilities of a forensic accountant.
Write a detail note on Financial Statement Frauds.
10. Discuss the steps in fraud risk assessment.
11. Explain the different stages of forensic audit.
Section D(Compulsory)
Case Study .
Answer the following question carries 12 marks. (1x12=12)

12. Identify the red flags and explain the possible cause for deviations from the below financials @.
of Hyper Ltd., and Suggest appropriate control measure:

Income Statement of Hyper Ltd.

Particulars 2022 % 2023 Y%
Domestic Sales 4,00,620 4,23.701

Export Sales 39,802 41,071

Net Revenues 4,40,422 4,64,772

Cost of Domestic Sales 2,59,272 2,70,696

Cost of Export Sales 28,761 29,790

Selling & Distribution Costs 93,326 1,01,807

Operating Expenses 3,81,359 4,02,293

EBITDA 59,063 62,479 '
Depreciation 16,240 17,395

Amortizatio of Intangibles 5,392 5,403

EBIT 37,431 39,681

Interest Expense 6,613 6,951

EBT 30,818 32,730

Provision for taxes 9,893 11,136

EAT : 20,925 21,594




